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Review Report to 
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Contact no.:- +91 8551061777 / +91 8983777347 Email ID;- maya(@joshiloya.com, suchit @joshiloya.com, komal@joshiloya.com 

office no -304, 5h floor, Vishai Ventila, Behind Noble Hospitai, Magarpatta Road, Hadapsar, Pune-411028 

The Board of Directors 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Sizemasters Technology Limited (formerly known as Mewat Zinc Limited) 
Pune 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 
Sizemasters Technology Limited (formerly known as Mewat Zinc Limited) ("the Company") for 
the quarter and half year ended September 30, 2023 ("the Statement"), attached herewith, 

being submitted by the Company pursuant to the requirements of regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (the Regulation') as amended 

2. The Preparation of the Statement in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards 34, ('Ind AS 34') "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India 

read with the Circular is the responsibility of the Company's management and has been 
approved by the Board of Directors of the Company. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE 
2410),"Review of lnterim Financial Information performed by the Independent Auditor of the 
Entity" issued by Institute of Chartered Accountants of India. This Standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free 

from material misstatement. A review is limited primarily to making inquiries of the Company 
personnel responsible for financial and accounting matters and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit 

and accordingly, we do not express an audit opinion. 
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Ooced on our review conducted as above, nothing has come to our attention that causes us to 

helieve that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the applicable Indian Accounting Standards ("Ind AS") 

specified under Section 133 of the Companies Act, 2013 as amended, read with relevarnt rules 

issued thereunder and other recognized accounting practices and policies that has not 

disclosed the information required to be disclosed in terms of Regulation, read with Circular, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For Joshi Loya & Co 
Chartered Accountants 

ICAI Firm registration number: 139767W 

Maya Joshi 

Partner 
Membership No.:144117 

Place - Pune 

Pune 

Date - November 11, 2023 

FRN 
139767W 

UDIN: 23144117 3HBBPA?35) 

ered! Coounta 

UDIN 23|44017BBBPA735) 



ca.{ralftrar'l.caaart
..ar.r.d oicrloa D r:2^a, to i|.t D zl' r*r h.rr.!t t fo. r5ir, 16, rd!-t4 hc..rror!trE i.i.n....[aa6r. E*.!_tstt.r.rtb,dst\ r.6ttr: ffi.!.d.rn

(E..la.r tnowr .. X.*n ZIrc Umltod)

Sr.id.lom t n.!d{.d rtEnci, n .!b t, or O!.rt sd n H ysr

c@t ol @r.,trg @ButrEd 25.3€
PuEh.6 ., Sr..krn.I6d.

(15.10) (15.10) {2.r3)
30 6a 1.53 13

D.p.6.tio. dra sdstiEto
il

P6rull,..) t tm.rotrn.r rh. ..d t r(Ht) (a.o!l

F!frr, (*n) dr- .EedoB t tu id rdry.W {t.61, (6.04,

2€42
---------6.6iol2)

P..nr {Ld) Lr tn. p.rlod trm .ond.uhg oF.in!
45.5a

PioltU(b..) t6 rf6drh!.d o!.dtffi
I.r .&..c ol di56tnLr.d oo.6riN
l,i!il/{b.., rs Dr@ltrdor..rbrFtt .tu)(x{
I,rdllb.!) b. ,l p..rod (C(.Xt|)

OO- C6rnrf,..ll. rr.@.
(l) l@ !!t rll hr b. Er.ailLd to pi.tt d b..
,aE r.r Erdit b tt oEt *t d b. rEbritod

a. (l) rd! ,( d b. @5!rk b p..n , bq
0) rED t i ,t-t D tlr ta ia b. ,.cbdLd 5

rord Cd!.th.n.n hcqt io. th.,..lod
t$r+xv)c6Fr.rIg ProGr lt6.) .rd
Odv.cd',rhn.lr h.m lorrh. p.rlod )

65.54 (425) 13r.60 (6.06) r2.09

1.32 (0.15)

Err*r. F.qry dE (r( @ihrB oC..&.)l

(0.r 1) 132 (0.i5)

C.nihe.F.q, ir lt -d*rd F&!t

'l-Th. ad.trriro,E tlrt. e,n,n. h-.r di'd!, !.arl ccrrt rn r..99.a.d bt,E Ba!, ot t ardon crdf )htut !.a..&. i!*t h.5 0

gr.orxly .l@ (k, dL.qlr,[.d

1.32

1.32

2 rl.grtva&.tdtbcnrF.,tr.Bt d h !tr(b.r &b k,r qff d tdFr-it at s.pr.nt o, ar8 4, rn. s.d r uq.a.d rFrr

{'rdls') 10+ vL Opdl,'! s.q-t .. tx op.Etin o(tr cd!-y,rht b6|yo S.rrnL lr. x.rrl.thg

20r5 33
m1 3 33 SEBI 5.201

a. hAdn.Efn0r Erl@unula ffi

Shrdr.5.n h h A.^Jd cf,nt n-tlt ol t CdrE r, d..d
' SAEMASIERS TECHNo(oGy L [ao. th M.qaaE Lnihd ..5. Wirh .t d ir6 ocbtf, 26, 2022, ,r llt o, Cdl!-y hd b... dr.!d b

Giv.d ,16 irhbry o, cdD...b Ar.ir f ca.) d.td t,o,,s,,2a znzttn

233.6'oldE,ella
€3.70

61 50 r75a5

StrdEr@ T..tr,toao!ry Li.rrbn {f oirrd,
-rr,-,t

ip

@

iY LIMII

!..o 16121

L.0t202l lr.0!2023



SIZEMAsTERS IICHNOI-OGY UMITED
laorm..lY know. .3 Mewat Zinc tldl

STANDATONI STATEMEI{T OF ASSETS AND IIAEIUNES AS AT SEPT 30. 2023
' in Lokht unless othetwlse

Panlculal5
A! al

S.pt 30, 2023 March 31,2023
As at

S€pt 30,2022

o.17

4.53

17.39

0.51
553.11

0.05

3.34

19.'14

575.71 22.81

380.36

220.64
425.O3

L1.26
17.44

9.36

365.25

35.09

56.41
600.00

0.49
8.80

363.12

2.S3

9.26
1070.09 1056.04 174.97
1645.80 1088.87 174.91

10oo.oo
101.lL

1000.00
(23.89)

400.00
(42.041

1lo7.7l 976.11 357,96

14.86 16.54

14.85 16.54

224.D
3.35

t6.72
204.42

28.20
3.08

1.43
49.38

12.50

4.45

221.t4
o.27

43.84
26.46

50.81
0.27

10.61
3.15

4_45

s2t.23 96.L2 15.95

538.09 Ll2-76 16.95

1645.80 1088.87 374.91

llon<uaacot aa*ts
(a) Property, plant & equlpment
(b) Capltal wort-ln-progre.s
(c) Ri8ht of Us€
(d) lntangible asset5
(e) lnt.nSible asseti under development
(0 Fin.nclal tusets

(i) lnvestments
(ll)others

(8) Other non- qrrrent rssets
(h) Deffered Tax Asiet (Net)

Total noi<uaaEnt attrL
ll. Orrrant atSatt

(a) lnventoaies
(b) Financial tus€ts

(i) lnvestment5
(iil T6de receivables
(lll) cash & cash Equlvalent
(iv) Other Balahce with Bank

lv) Loans & Advancer
(vil OtheB

(c) Other current assets

Total clrant Ass€tj
TotalAss€t3

AI{D LIABILITIES

uity
(a) Equlty sharc Gpltal
lb)Other Equity
Tot lEqulty

litle5

taon qrr.ent Uablhlcr
(al Fln.ncl.l Uabilitles

(l) BorrowlnSs
(il) Llaie Liability

(b) Provirioni
(c) Deferred Tax Uabilities (Nel)

Tot l non<u,r.m ll.bllltle.
curr.nt LLbllltl.6
(.) Flmn.l.l Uabllltl6

(i) EonowinSs
(ll) l"ease Uability
(liilTr.de Payables

a. Due to Mirco and small Enterpris€s
b. oue to other than Mlrco and small Enteorires

l! t9

* P

On b€half of Board oI Oh€ctors of
Si.emaJteR Tech lFormerly known as Mewat zinc Ltd)
CIN:17

Date: Novemb€r 11,2023

Mana8inS

Director

DrN 09537969
Plaae: Pune

(iv) others
(b) Other Current Liabilities
(c) Provisions for Employee Beneflts
Total Currrnt Li.blllil6
Tot luebllltle3

Tot3l Equity & Liabilitles



Partlcula15
S€pt 30, 2023

175.8s

(0.21)

2

0.89
(2s.26)

1s3.60

(18s.32)

lr7.82l
{1s.11)
170.34

37.36

(1.s1)

141.54

1.06)

120.48

(1.48)

(4.13)

(0.s1)

(ss3.11)

600.m
8.30

49.O7

199.97

199.97

0.89)

199.08

.t P.oflV (lo.r) 8€fo.. Tax
Adlustment for
[rnre.lis€d ForeiSn ExchanSe l"ors / (Gain) (Net]
Unrcalls€d ForeiSn Exchange (Losr) / cain ot p.y. now reallsed
D€precietion and Amortiration Expenses

lnterest paid/Finance Cost

lnterest /oivldend Rec€lved

Op.ntlnt ProflV(Lds) b€lorc WorklnS ..phtrl ch.n86
Adlu3tm.ntt ,or
Trade reaeivables

tlnancialand other assets (Currentand non currentl
lnventories

Trade payables

Provislon

finanaial and other liabillttes
Cash tancrat.d trofi opera ons
(Taxes Pald)/ Refund Received

ET CAIH FROM OPERANNG ACIIVMES
8. CAS|{ Ft OutS FROM |[{VE5TU{G ACnVmES

Purchas€ of tixed Ass€ts(Net of eaaliea yea. Capital Wp if any)
Adiustment foi creditors relating to aapital purchases

Adjuitment for advanc€i relating to capital purchases

Sale / (Pur(has€) of lnvestment (Non-Cunent) - Net
Ioans Prorid.d
Profiv{Loss) on Sale of lnvestments net of purahasa5 du.ln8 the year
lnvestment / (Mattlrity) in Fixed Deposits
lnteren/Dlvidend Rereived
NET CASH TROM I]{VESTIT{G ACNVMES

C. CASH FIOWS FROM FINANCING ACIVMES
lssued Share Capltal
s€cured current loans
Unsecured loans raised during the year
less ] Unsecured Loan Repayment made during theyear
[Jnse.ured loantAccepted / (Repaid) (net)
lntereit paad

TETCASH TROM TI AIOI{G ACNVMES
O. IIET II{CREA9E II{ CISH AND CA'H EQUIVAI.ENTS

GEI{ERATED OURII{G ?HE YEAR

Cash and cash Equivalents OpeninS Balance

{a)

(6)

c.sh and C.sh €quivalents Closing Balance

(ct

l{.lr) + (cl

55.41

425.03

4.32
420.17

C.dr .nd c.rh Gqutr.Lrrt co?nprb. ot th€ follodr$
Cash on hand
Balances with banks - Current accounts
Balances with b.nks - Cash Credit Account

425.03

st TE NOIOGY U MITED
{Formerlv known ar Mewat Zinc Ltdl

SIAI{DAI.OI{E STAIEMET{I CASH FLOWS FOR IHE YEAR HAU YEAR Et{DED SEPT 30-2023
' ln Lokhs untess othatwtsc

M:r.h 31,2023

15.20

0.05

1.18

0.67
(12.

5.80

(3s.1s)

(s.18)

(2.131

45.m
6.48

19.99

35.81

(1.23)

34.57

(600.00)

11.82

500.00

28.20

28.20
(0.46)

627.74

54.30

2.11

s5.41

0.23
s6.18

56.41
above cash flowstatement har been preapred under the "lndirect Method as setout In lnd AS 7 on statement of cash flow

iled (Formerlyknown ar Mewat Zlnc Ltd)
crN 11 9

ManaginE

Oirectoa

3

0rN 09537969
.I

Plac€ : Pune

Date: Novem

G

1608.02

(23.951

4.13

On behelfolBoaid ot Dlrcdo.s ot
siaemasters



Review Report to 

JOSHI LOYA & Co. 

The Board of Directors 

Chartered Accountants 

office no -304, 5 floor, Vishal Ventiia, Behind Noble Hospital, Magarpatta Road, Hadapsar, Pune-411028 

Independent Auditor's Review Report on Unaudited quarterly and year to date consolidated 

financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

Pune 

Contact no.:- +91 8551061777 / +91 8983777347 

Email ID:- maya@joshiloya.com, suchit@joshiloya.com, komal@ioshiloya.com 

Sizemasters Technology Limited (Formerly known as Mewat Zinc Limited) 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financ1al 

Results of Sizemasters Technology Limited (Formerly known as Mewat Zinc Limited) ("the 

Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as "the 

Group") for the quarter ended September 30, 2023 and for the period from April 1, 2023 to 

September 30, 2023 ("the Statement"), being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance wvith the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inguiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. We also performed procedures 
in accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

extent applicable. 
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4 The Statement includes the results of one subsidiary namely Proto D Technology Private 
Limited. 

5 Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of the subsidiary included in the 

Consolidated unaudited financial results, whose interim financial results reflect total assets 
before consolidation adjustments of Rs. 1089.98 Lakh as at September 30, 2023, total 
revenues of Rs. 0.19 Lakhs, total net loss after tax of Rs. 11.76 lakhs for the quarter and 
total revenues of Rs.179.75 Lakhs, total net loss after tax of Rs. 62.88 Ilakhs for the quarter 
ended September 30, 2023 and for the period from April 01, 2023 to September 30, 202 3 
respectively, as considered in the consolidated unaudited financial results. These interim 
financial statements/ financial information / financial results have been reviewed by other 
auditors whose reports have been furnished to us by the Management and our conclusion 

on the Statement, in so far as it relates to the amounts and disclosures included in respect 

of those subsidiary, is based solely on the reports of the other auditors and the procedures 

performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not 

modified in respect of the above matters. 

For Joshi Loya & CO 
Chartered Accountants 

FRN � 139 767VW 

CA Maya Joshi 
Partner 
M.No - 144117 

Place Pune 

oshi Loya 

UDIN 
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a1139767W, 
RedAC Dunta 

Date - November 11, 2023 
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4.45
323.56

o.27
45.78
26.46

50.81
o.27

10.61

3.15

4.4s

621.s9 95.12 16.95
1123.20 LL2-76 15.95

2164.52 1088.87 374.91

On behalfolEoard of oi.edors o,
Slaemastels
CIN: 1.74

Gopal
Ma
Director

DtN 09537969
Place : Pune

Date : November 11,2023

mltcd (Formerly lnown as MewatZlnc Ltdl



SIZEM ERS TECHNOLOGY LIMITED
(Formerly known as Mewat Zinc Ltdl

CO'{SOIIDA'ED STATEMENT CASH FI.OWS FOR'Il{E YEAR HAI.} YEAR ENDIO SEPT 30.2023

The above cash flow statement h

' in Lokhs unlets othe'1, ls.

as been preapred underthe "lndirect M as set out in lnd AS 7 on statement of cash flow

On behaltof Eoard of
Siremastels
CIN:174

Gopal

known as Mewat Zinc l-td)

re
ra
e

ui'4d

t
Manating
Dlrector

Particulals
For the y€a, .ndcd

&pr 30, 2023 M.rch 31, 2023

A. CA'H FLOWS FROM OPERATII{G ACMVMES
]{et ProfiV (1,o..) 8cto.. T.x
Adlustment for
unrcalised Foreign Erdrange tosr/ (Gain) (Net)

Unrcalised ForeiSn Exchange (Lossl/Gain ofp.y. now realised
Depaeclatlon and Ahorttatlon Expenses

lnterest pald/Finance Cost

lnterest /Dividend neceived
Oper.tlng Protlt/(torrl belore Wo.klnt..pttrl ch.nges
AdlustmenB lor
Trade receivable!

linanaial and other assets (Current and non current)
lnventories

Trade payables

Paovision

FinanEial and other liabilities

cash Fnar.tad trom oparatlons
(Taxes Paid)/ Refund Rec€ived

TTEI CASH fROM OPERATING ACflVraES
8, CASH FLOWS rROM |TVE I G ACITVmE5

Purchase oI Fired Aslets{Net ofearlieryear CapitatWtp lfany)
Adjustment for c.editoB relatintto capital purchases

Adjurtment for 3dvancer relatingto capital purchaset

Sale/{Purchese) of lnvertment (Non{urrent) - ilet
L@ns Provided

Protiv(Loss) on S.le of lnvestments net o, purchasesduring the year

lnvestment / (Maturlty) ln Fixed Depostts

lnteresvDividend Received

I{ET CASH FROM ITVESNT{G ACNVMES
q CASH FTOWS FROM FII{AI{CIII'G ACTUMES

lssued Share Gpital
S€cured currcht foens
Unsecured loans raised during the year

Lesr r Unserirred loan Repayment made during the year
Uns€cured Loans Accepted / (Repaid) (net)
lnterest paid

I{ETCASH FROM FI A'{O G ACNVMES
D. I{ET II{CREASE II{ CASH AND CASH EQUIVAUNTS

(a)

t8t

(ct

(^1.(8)+lc)
GENERATED DU RING THE YEAR

Gsh and Cash Equivalents Openjng Balanae

cash and Cash E uivalents Closing Balance

112.95

(0.21)

2.47

0.89
(s.88)

15.20

0.0s

1.18

0.67
(12.30)

110.23 5.80

(397.221

{s4.46)
(1s.11)

272.76

39.81
(1.s1)

(3s.1s)

(s.18)

(2.13)

46.00

6.48

19.99
(4s.s0) 35.81
(21.06) (1.23)
(65.s71 34.57

(6.21)

(4.13)

(840.00)

5o0.m
6,35

(23.96)

4.13

{600.001

11.82
(243.98) (508.02)

640.72

600.00

24.20

680.72
(0.8s)

28.20
(0.46)

679-a3 627.74
369.28 54.30

55.41

425.69

2.tl
55.41

Ca$ and catll lquMaLnfr aornp.lsa ot thc lo{otltl:
Cash on hand
Balances with banks - Current accounts
Salances with banks - Grh Credit fucount

4.32
421_16

425,59 55.41

0lN 09537969

Place: Pune

Date : November 11, 2023

0.23
56.18
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