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31.03.2023 31.12 2022 31.01.2022 3r.03.2023 31.03.2022

I Revenue From op€ratlon. 65.34 2.2A 36-77 67.60 83.81
I 7.97 4.43 12.30
Il rolallncomo {l+ll) 7X.21 6.69 36.77 79.90 63.E1

IV EXPENSES

Cosl ol matorials consum€d 25.38 25.38
Purchases ol Stock-in-TGdo (1.01) 1.01 o.o2 47.'14
Changes in inventodes of llnished goods, Stockin -Trade

(2.13) (2.13) 14.86

Employee b€nefi ls exp€nse 5.15 2_45 1.53 9.13 4.83
0.67 0.67

)epreciation and amoalizalion expenses 1.18 0.00 1.18
16.03 8.89 9.75 29 47 14.23

15.27 12.35 37.87 63.70 81.06

Proliu{lo3t} bolorc .xcsp{onal ilem! rnd tar (l{vl (5.66) (1.10) 2.75

vl ProfiU {los8) !fler orcep ons llem6 and td(v+vl) 27.94 (5.66) (i.10) 16.20 2.75

(1) Cu.reol tax 4.17 {0.25} 1.17 0.75vUt
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Prolit(Los.) lor lhe p.rlod from coatlnuhg opera0oni
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xt Iax exp€nsGs ol disconiinu€d opemtions

xI ProtrU(|o..) rom Dl.condnu.d op.6dd. (rt r trr) (x.
x0

xlll PrcfiV(loss) for lh6 perin (X+Xll) 20.86 12.71) (0.85) 12_09 2.00

Othe. Compr.he.siv. lncome

A. (l) Ilsms lhat will nol b€ rodassifled lo p.oflt o.loss

(ll) lEorh6 Lr r6ledng to llrn! tlat will not b€ Eda&ifi€d
b FEft o loeg

B. (i) ltems har will b€ reclassified to proft or loss
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2. The Si.luto.y Audilor! of u|o Co.npsny h6vc revia{€d lhe rosuns fo{ Ul6 qurrtsr snded fo. March 31 . 2023 and auditsd tE Ennuat rcerl ror th€ year €od6d tltdrch
31 , 2023 .nd hev€ issu€d an unquallfied ropon.
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S€plofl'be. 30. 2122,

TECHNOLOGY LIMITEO'from lhvat Znc Umited .B p€r
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31.03.2023
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2 lToEl Exp€Ises 12_35
3 lProtit Berore Ta(

7.06
20.E6
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Paniculars
March 3r" 2023

Ar ai
M.rdr 31, 2022

0.05

3.34

19.i14

22.83

365.2s

35.09

56.41

600.@

0.49

8.80

363.12

2.71

3.63
1066.04 358.86
108A.a7 368.86

1000.00
(23.89)

400.m
(3s.98)

976.77 364.02

16.64

0.02
L6.64 0.02

28.20

3.08

1.43

49.38 4_az

50.81

o.21

10.61

3.1S

4.42

96.12 4.82

712.76 4.84

1088.87 358.86

SIZEMASTERS TTCHNOI.OGY I-IMITID
IForherly lnown.r Mewrt zin( Lrdt

STATEMET{T OFASSETS AND I.IAEIUTIES ASATMARCH 31.2023
( in Lokhs unless othetwis.

A'SETS
l. iloh{u?r.nt .arr

(a) Property, plant & equipment
(b) Capital wort-in-progress
(c)Ri8ht of Use
(d) htantible assets
(e) lntenglbla assets unde. development
(0 Fin.ncialArsets

(i) lnvestment5

lli) OtheR

h) Other non- current assets
(h) Deffered Tax Asset (Net)
Total non+uaaent a$€ta

ll. Cuarent ar5ets

la) lnventorles
(b) Flnancial Assets

(l) lnvestments
(il) Trade receivables
(iii) cash & Cesh Equivalent

{iv) Other Ealance with Eank
(v) I-oani & Advancei

lvi) Othec
(c) Other current assets
Total Curcnt fua€ts
Total A55.ts

EqU]fY AJ{D I.IABI,M€S
Equlty

(a) Equity Share Gpital
(b) Other Eq'ritv
Tot l Equlty

LLbllltl.j
l. l{on Cur.nt Llrblltler

{a) fina ncial Uabllities
(l) So.rowin8s
(lil l,€ase Liability

(b) Provisionr
(cl Deterred Tax Liablllties {Net)
Total non{urrrnt ll.bllltlct

ll Cu.reht LJ.bllltles
(a) Fin.nclal Ljabilities

(i) BorrowinSs
(ii) te.se Uablllty

{iii)Trede Pay.bles
a. Oue to Mirco and small Enterpris€s

b. Due to other than Mi.co and small Enterp.i ei

(iv) Others
(b) Other Current Uabilities
(c) Provisions for Employee Benefits

Iotal Cu.rert u.bllltlet
Total Llabllitler

Totel Equlty & liabilitiet

Gopal Zanw.i
ManaginS

Director
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16.20

0.05

1.1a

0.67

{12.30)
5.80

(3s.15)

{5.lE)
(2.13)

46.@
6.44

19_99

35.81
(1.23)

14.57

(23.96)

4.13

{500.@)
11.82

{608.02)

500.@

28.20

28.20
(0.461

627.74

54.30

e" ca58 ltows fioM opEiaT[rc acnvmEs
.t ProflV (l,o$) e€io6 r.r

Adlustmentfor
U..e:ll3ad ror€len Ex.hanae Lois/(c.in) (Net)

Unreeli!€d forclSn tx€h.nt€ (Lord / Gain of P.Y. now r€alised

Ocprc.htl'cn:nd Amoni..tion txp.nses
lnLr.lt p.ldlf in.nce Cost

lnterelt /Dlvldend R€ceived

Opcnilll3 Plo0v{1o.5} b.lor. Wo*lns ..plt.l Gh.nt..
adlunrEntt lor

rinancialand oth€r ass€ts {Cune.t:nd non cur€.0

Trade pay.bl€s

rh.n.lal and oth€r liabllitiet

Casi lanarat.d hom o!.ratlon5
(T.16 P.id)/ Refund Received

ETCA$I rio OPtnAnrG AmVmES
E. g^!!t!9!tf!9ErryE !!!g!g!!v!M

Purch.s€ of Flxed Ass€ts(let ot€adier year capitalwlP if any]

Mlultm.nt for cr.ditors r.latlnS to crpital pu.chat€s

Ad,ultment tor a&ance! relatinS lo cepital purchas6

s.le ot lired Asr€ts

lnv€itmcnl in fUed D€posits

lnter6vDividend Received

t{ET CASH tnOM tNVtSnNC ACnVmES

c !alrl!9!lr!9!!l!!!!!!.!glgyE!E
lssu.d Share Crpitil
S€cur.d curent Loans

Utr!€cu.ed lo.ns raised durina th€ year

lesi: Unre.ured L@n Rep.yrent made du rlng th€ ye.r
Uns€cur€d Loans a.cepted / (Repaid) {netl

t{ET CAsH tROI\n FNAMITG ACrVm€S
D. !EL!!!t!AE!g!a!E-A!.9!A5tr!!l!l!vAtrrL

GTI{ESATIO OUAI 6 THE YEAR

crrh and Cath Equtalents Op€dng EaEn@

cash and c.5h €quivalents Oosiq Ealan.e

tAl

{3}

tc)
(^,+{!) + lc)

2-11

55.41

0.2?
55.18

55.41

C.!h ..rd oit .qute.hdr comp.lr. ol th. ,otbwLa:

Salanc€s with banl5 - Curent accountt
Balanc6 with b.nk - C.th Credit Account

o

6
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2.75

0.25

14.85

0.06

17.92

17.09

10.@

120.00)

5.01

2.11

0.19
1.92

2.11
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A 
To, 
The Board of Directors 

Pune 

Independent Auditor's Report on Audit of The Annual Financial Results and 
Review of Quarterly Financial Results 

JOSHI LOYA & Co. 

Opinion 

Chartered Accountants 
Contact no..- +91 8551061777 / +91 8983777347 

Email ID :- maya @joshiloya.com, suchit@joshiloya.com, komal@joshiloya.com 

office no -304, s" floor, ishal Ventila, Behind Noble Hospital, Magarpatta Road, Hadapsar, Pune-411028 

Sizemasters Technology Limited (Formerly known as Mewat Zinc Ltd) 

i. 

ii. 

We have (a) audited the Financial Results for the year ended March 31, 2023 and (b) reviewed 
the Financial Results for the quarter ended March 31, 2023 (refer 'Other Matters' section 
below), which were subject to limited review by us, both ((a) and (b)) included in the 
accompanying "Statement of Audited Financial Results for the year ended March 31, 2023 
and Unaudited Financial Results the Quarter March 31, 2023" ("the Statement") of 
Sizemasters Technology Limited (Formerly known as Mewat Zinc Ltd) ("the Company"), 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the 
Listing Regulations"), including relevant circular issued by SEBI from time to time. 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations given to 
us, the Financial Results for the year ended March 31, 2023: 

is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 
gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards ("Ind AS") prescribed under 
Section 133 of the Companies Act, 2013 ("the Act"), read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India of the net 
profit and total comprehensive income and other financial information of the 
Company for the year then ended March 31, 2023. 

(b) Conlusion on Unaudited Financial Results for the quarter ended March 31, 2023 

With respect to the Financial Results for the quarter ended March 31, 2023, based on our 
review conducted as stated in paragraph (b) of Auditor's Responsibilities section below, 
nothing has come to our attention that causes us to believe that the Financial Results for the 
quarter ended March 31, 2023, prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India, has not disclosed the information required to be 

UDIN - 23198428BGPRFM9593 

Branch Address: A 1601/2, Bhumiraj Heritage, Sector 18, Palm Beach Road, Navi Mumbai, 
Mumbai- 400705 

www.joshiloya.com 

Loya 



disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Financial Results for the year ended March 31, 2023 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
Standards are further described in paragraph (a) of Auditor's Responsibilities section below. 
We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India ("the ICAI") together with the ethical 
requirements that are relevant to our audit of the Financial Results for the year ended March 
31, 2023 under the provisions of the Act and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the ICA>'s Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Financial Results is the responsibility of the Company's 
Board of Directors, and has been approved by them for the issuance. The Statement has been 
compiled from the related audited financial statements. This responsibility includes 
preparation and presentation of the Financial Results for the quarter and year ended March 
31, 2023 that give a true and fair view of the net profit and other comprehensive income and 

other financial information in accordance with the recognition and measurement principles 
laid down in Ind AS, prescribed under Section 133 of the Act, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of 
adeguate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of 
the Financial Results that give a true and fair view and is free from material misstatement. 

whether due to fraud or error. 

In preparing the Financial Results, the Board of Directors is responsible for assessing the 
Company's ability, to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 

Company. 
Auditor's Responsibilities 

(a) Audit of the Financial Results for the year ended March 31, 2023 
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Our objectives are to obtain reasonable assurance about whether the Financial Results for 
the year ended March 31, 2023 as a whole is free from material misstatement, whether due 
to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered materialif, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of this Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

ldentify and assess the risks of material misstatement of the Financial Results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 
" Obtain an understanding of internal financial controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

" Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Company to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going 
Concern. 

" Evaluate the overall presentation, structure and content of the Financial Results, including 
the disclosures, and whether the Financial Results represent the underlying transactions 
and events in a manner that achieves fair presentation. 
Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of the 

Company to express an opinion on the Annual Financial Results. 

Materiality is the magnitude of misstatements in the Annual Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (ü) to evaluate the effect of any identified 
misstatements in the Annual Financial Results. 
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We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

(b) Review of the Financial Results for the quarter ended March 31, 2023 

We conducted our review of the Financial Results for the quarter ended March 31, 2023 in 
accordance with the Standard on Review Engagements ("SRE") 2410 Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity', issued by the ICAI. 
A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with SAs specified under section 143(10) of the Act and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

Other Matters 

a. The Statement includes the results for the Quarter ended March 31, 2023 being the 
balancing figure between audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial 
year which were subject to limited review by us. 

b. The audit of Annual Financial Results for the year ended March 31, 2022 and Review of 
Financial Results for the quarter ended March 31, 2022, included in the Statement was 
carried out and reported by another firm of Chartered Accountants, who have expressed 
unmodified opinion on the Annual Financial Results. 

Our report on the Statement is not modified in respect of these matters 

For Joshi Loya & Co. 
Chartered Accountants 
Firm Reg(stration Number 139767W 

Komal Kabra 
Partner 

Membership No., - 198428 
Place: Pune 

Date: May 25, 2023. 

Loya OshiL 

Pune 
FRNE Kred Acc an 
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